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OP20261001 /001

October 1, 2026

Subject: Notification of the Result of the Request for Unitholders' Resolution of the
Sawakami Mixed Fund and the Procedure for Amending the Fund

Attention: Unitholders of Sawakami Mixed Fund

According to Sawakami Asset Management (Thailand) Co., Ltd. (the "Management Company")
requested a resolution from the unitholders of Sawakami Mixed Fund via Letter No.
0OP20260817/001, dated August 17, 2026, to approve amendments to the fund scheme and its
obligations. The voting period ran from August 17, 2026, to September 17, 2026.

The Management Company would like to report that 41 unitholders, holding a total of
1,432,053.0539 investment units, submitted their votes, successfully meeting the quorum
requirements. The results of the resolution are as follows:

Results of
Approved the
No. Matters requested for resolution Resolution* .
(Percentage) Resolution
g Request
Agenda to consider and approve amendments to the
1 Fund's investment policy and other matters related to 100 Pass

the Fund Management Project and the obligations of the
Sawakami Mixed Fund

Agenda to consider and approve the addition of methods
2 for payment of redemption and unit switching using 100 Pass
securities or other assets instead of cash.

- Fund Management Project: Topic “Conditions,
Restrictions or Right to Suspend, Transfer or
Redemption of Investment Units by settlement with
securities or other assets instead of cash.”

- Fund's obligations: Topic “Payment method or other
assets to unitholders: Redemption payment, switching
using securities or other assets instead of cash.”

*Percentage of the total investment units of unitholders who returned their votes and are entitled to
vote.

This resolution requires a special resolution, which must be approved by not less than 75 percent of
the total investment units of unitholders who returned their voting forms and are entitled to vote, in
accordance with the notifications of the SEC Office and relevant regulations.
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In this regard, the amendments to the fund management scheme and obligations of
Sawakami Mixed Fund will take effect from October 5, 2026 onwards.

You may view the details of the summary table of amendments to the fund management
scheme and obligations of Sawakami Mixed Fund at website: www.sawakami.co.th. Should you
require any further information, please contact the Customer Service at Tel.02 125 1269 or email:
customerinfo@sawakami.co.th (During Business Hours: 8.30-17.30 hrs.)

Sincerely,
Sawakami Asset Management (Thailand) Co., Ltd.
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In the event of any discrepancy or inconsistency between the Thai and English versions of this document, the Thai version shall prevail and shall be deemed the
authoritative and legally binding version.

Attachment 2: SW Fund Project Amendment - Compared Table

[Translate Purpose Only]

Topic
General
Information

Original
Project Objective:
To provide an alternative for general
investors seeking returns from
investment in equity securities,
including warrants to purchase
common shares (Warrants) and
Transferable Subscription Rights (TSR)
of companies listed on the Stock
Exchange of Thailand (SET) and/or
Market for Alternative Investment (mai)
and/or any other stock exchanges
under the supervision of the SEC
Office; securities undergoing an Initial
Public Offering (IPO) to be listed and
traded on the aforementioned stock
exchanges; investment units of
Property Funds; Real Estate Investment
Trusts (REITs); Infrastructure Funds;
and cash or cash equivalents.

Revised
Project Objective:

To provide an alternative for general investors
seeking returns from investment in equity
securities. The fund will invest in shares,
including warrants to purchase common
shares (Warrants), Transferable Subscription
Rights (TSR), Depository Receipts (DR)
representing underlying securities or other
assets of similar characteristics, investment
units of Property Funds, Real Estate
Investment Trusts (REITs), Infrastructure
Funds, Exchange Traded Funds (ETFs),
Inverse ETFs (used as portfolio management
tools), cash or cash equivalents, and other
instruments in accordance with the
investment policy.

The fund will invest in securities listed on the
SET, mai, and/or other stock exchanges
under the supervision of the SEC Office,
including securities undergoing an IPO to be
listed on the aforementioned stock exchanges,
and/or securities listed on Asia stock
exchanges, namely Japan, South Korea,
China, Malaysia, Singapore, Indonesia,
Vietnam, India, the Philippines, Hong Kong,
and Taiwan.

Remarks

Reason for
amending the
investment policy
of Sawakami Mixed
Fund (SW): To
enhance
investment
opportunities and
portfolio
management
flexibility.
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In the event of any discrepancy or inconsistency between the Thai and English versions of this document, the Thai version shall prevail and shall be deemed the
authoritative and legally binding version.

Attachment 2: SW Fund Project Amendment - Compared Table

[Translate Purpose Only]

Topic
Fund Category

Original
Fund Category by Investment
Policy: Mixed Fund

Investment Types under Mixed
Policy:

* Equity securities

* Investment units of Property
Funds/REITs

* Infrastructure Funds

* Others: Cash or cash equivalents

Equity Allocation: Unspecified

Revised

Fund Category by Investment Policy:
Mixed Fund

Investment Types under Mixed Policy:

* Equity securities

* Investment units of Property Funds/REITs

* Infrastructure Funds
* Others:

* Depository Receipts (DR) or securities with
similar characteristics

* Investment units of ETFs:
* Inverse ETFs

* Cash or cash equivalents
Equity Allocation: Unspecified

Remarks

Addition of eligible
securities/assets
for investment.
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In the event of any discrepancy or inconsistency between the Thai and English versions of this document, the Thai version shall prevail and shall be deemed the
authoritative and legally binding version.

Attachment 2: SW Fund Project Amendment - Compared Table

[Translate Purpose Only]

Details & Features:

The fund has a policy to invest in equity
securities of companies listed on the
SET and/or mai and/or any other
stock exchange under the SEC Office;
IPO securities to be listed on the
aforementioned exchanges; Warrants;
TSRs; Property Funds; REITs;
Infrastructure Funds; cash or cash
equivalents; or seeking returns through
other specified methods ranging from
0% to 100% of the Net Asset Value
(NAV) of the fund without a fixed
allocation ratio.

Features:

The Fund has a policy to invest in equity
instruments, including shares, warrants to
purchase ordinary shares (Warrants),
transferable subscription rights (TSR),
Depositary Receipts (DRs), property fund
units, Real Estate Investment Trust (REIT)
units, infrastructure fund units, Exchange-
Traded Fund (ETF) units, and Inverse ETFs,
which have a strategy to generate returns that
move inversely to the daily returns of the
underlying index, as a tool for the Fund’s
portfolio management. The Fund may also
invest in deposits or cash equivalents, or seek
returns through other means, in any one or

Topic Original Revised Remarks

Foreign Risk Classification: Non- Foreign Risk Classification: Fund with

foreign risk fund domestic and foreign risk exposure
Foreign Investment Allocation:
Unspecified
Foreign Exchange Risk Management
Policy: At the fund manager's discretion
(dynamic hedging, 0%—-105% of risk exposure)

Fund Category Additional Investment Policy Additional Investment Policy Details &
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In the event of any discrepancy or inconsistency between the Thai and English versions of this document, the Thai version shall prevail and shall be deemed the

authoritative and legally binding version.

Attachment 2: SW Fund Project Amendment - Compared Table

[Translate Purpose Only]

Topic

Original

Revised
more of the aforementioned instruments, in a
proportion ranging from 0% to 100% of the
Fund’s net asset value, without specifying a
fixed investment proportion.

The Fund will invest in securities listed on the
Stock Exchange of Thailand, the Market for
Alternative Investment (mai), and/or other
stock exchanges under the supervision of the
Securities and Exchange Commission (SEC),
including securities that are in the process of
being offered for sale.

through an Initial Public Offering (IPO) and
are intended to be listed and traded on such
stock exchanges, and/or securities listed on
stock exchanges in the following Asia
countries and markets: Japan, South Korea,
China, Malaysia, Singapore, Indonesia,
Vietnam, India, the Philippines, Hong Kong,
and Taiwan.

The fund does not invest in non-investment
grade debt securities, unrated debt securities,
or unlisted equity securities.

Remarks
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In the event of any discrepancy or inconsistency between the Thai and English versions of this document, the Thai version shall prevail and shall be deemed the

authoritative and legally binding version.

Attachment 2: SW Fund Project Amendment - Compared Table

[Translate Purpose Only]

Topic

Original

Revised

The Fund may consider investing in or
holding derivatives contracts referencing
foreign exchange rates for hedging purposes,
in accordance with the rules and regulations
prescribed by the Securities and Exchange
Commission (SEC) and/or the Office of the
Securities and Exchange Commission (SEC
Office), for the purpose of managing foreign
currencies. Such transactions may include, for
example, Forward, Swap, or other Derivatives
Contracts.

Such transactions will be entered into for
hedging purposes. The decision to enter into
such transactions and the level of hedging will
be at the discretion of the Fund Manager, who
may consider fully hedging, partially hedging,
or not hedging the foreign exchange exposure,
taking into account market conditions, foreign
exchange rate trends, hedging costs, and
other relevant factors at the time.

Therefore, investors may gain or incur losses
from foreign exchange movements. In
addition, For net cash flows arising from the
transfer of funds into and out of Thailand
between the date on which the Fund executes
securities transactions (Trade Date) and the
settlement date (Settlement Date), the Fund
may enter into derivatives transactions for

Remarks
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In the event of any discrepancy or inconsistency between the Thai and English versions of this document, the Thai version shall prevail and shall be deemed the

authoritative and legally binding version.

Attachment 2: SW Fund Project Amendment - Compared Table

[Translate Purpose Only]

Topic

Original

Revised

foreign exchange hedging at the discretion of
the Fund Manager. Such foreign exchange
hedging transactions may incur costs, which
may result in lower returns for the Fund
compared with a scenario where no such
transactions are undertaken.

The Management Company will analyze and
monitor factors that may affect the value of
the underlying assets and consider the
creditworthiness of counterparties prior to
entering into transactions. The Management
Company will also continuously monitor the
creditworthiness of such counterparties. The
Fund will focus on entering into transactions
with counterparties whose credit ratings are at
an investment grade level. The Management
Company may consider adjusting the Fund’s
investments or transactions as appropriate to
the prevailing circumstances, for the best
interests of the Fund and its unitholders as a
whole.

Remarks
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In the event of any discrepancy or inconsistency between the Thai and English versions of this document, the Thai version shall prevail and shall be deemed the
authoritative and legally binding version.

Attachment 2: SW Fund Project Amendment - Compared Table

[Translate Purpose Only]

Topic

Original

Revised

Remarks

Fund Category

The fund adopts a fundamental-driven
investment approach, focusing on
securities with solid fundamentals or
growth prospects. Securities are
evaluated holistically through
Qualitative analysis (Business
Characteristics, Strategy, Growth,
Governance) and Quantitative analysis
(Financial Performance, Financial
Ratios). Macroeconomic and industry
trends will also be analyzed...

The fund adopts a fundamental-driven
investment approach, focusing on securities
with solid fundamentals or growth prospects.
Securities are evaluated holistically through
Qualitative analysis (Business Characteristics,
Strategy, Growth, Governance) and
Quantitative analysis (Financial Performance,
Financial Ratios). Macroeconomic and
industry trends will also be analyzed...

In the event of foreign investment, the
Management Company reserves the right to
repatriate all or part of the funds or terminate
the fund (deemed approved by all unit
holders) in the best interest of unit holders if:

1. Foreign market conditions are deemed
unsuitable by the fund manager.

2. Suitable foreign instruments/units aligned
with fund objectives cannot be sourced.

3. Objectives/policies cannot be fulfilled due
to abnormal conditions or uncontrollable
factors.
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Attachment 2: SW Fund Project Amendment - Compared Table

[Translate Purpose Only]

Topic

Original

Revised

Remarks

4. Fund
Management

Derivatives Investment: No
investment

4. It is reasonably believed necessary to
protect overall unit holder interests.

5. High market volatility severely impacts
yield consistency, making investment
impractical.

Derivatives Investment: Investment
allowed

Purpose of Derivatives Investment: Risk
reduction (Hedging)

7. Redemption of
Investment Units

Class of Unit List:

Conditions, Restrictions, or Rights
to Suspend Transfer or
Redemption:

Settlement of redemption/switching via
securities or assets in lieu of cash:

Class of Unit List:

Conditions, Restrictions, or Rights to
Suspend Transfer or Redemption:

Settlement of redemption/switching via
securities or assets in lieu of cash:

Amendment of
operational
procedures to
support the
addition of eligible
investment assets
under the policy.
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Attachment 2: SW Fund Project Amendment - Compared Table

[Translate Purpose Only]

Topic

Original

Revised

Remarks

b. [In case of unlisted securities,
infrequently traded securities,
significant price gaps from prior trades,
or substantial bid-ask spreads]

b. [In case of unlisted securities, infrequently
traded securities, significant price gaps from
prior trades, or substantial bid-ask spreads]

[b.5] Depository Receipts (DR):

Estimated based on the trading price of the
underlying securities in the secondary market,
converted into Thai Baht based on the
applicable exchange rate as of the valuation
date and the ratio of the relevant DR.

In the case of securities that are not traded in
the secondary market, or are traded
infrequently, or where the previous bid or
offer price is significantly distant from the
valuation date, or where there is a significant
difference between the bid and offer prices,
the fair value of the underlying assets shall be
estimated by reference to the valuation
method applicable to the type of securities.
For example, where the underlying asset is a
share, its value shall be estimated in
accordance with [b.1 Common Shares or
Preferred Shares].
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[b.6] Other Assets:

The valuation shall be based on the guidelines
issued by the Association of Investment
Management Companies (AIMC), as currently
in effect or as may be issued in the future.

In the case of assets for which no AIMC
valuation guidelines are specified, or where
the Management Company wishes to estimate
the value using a method other than that
prescribed in the AIMC valuation guidelines,
the Management Company shall estimate the
fair value using a method it considers
appropriate and fair, subject to the approval of
the Fund Supervisor. The Management
Company shall document the valuation
method and rationale in writing for each fair
value estimation and provide such
documentation to the Fund Supervisor.
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Attachment 3: SW Fund Obligation Amendment - Compared Table

[Translate Purpose Only]

Topic

1.
Management
Company

Original
Rights, Duties, and Responsibilities:

(1) Fund Management

Revised
Rights, Duties, and Responsibilities:

(1) Fund Management

4.11 Arrange for the custody of fund assets with
the Mutual Fund Supervisor and/or foreign
custodians/depository centers.

Remarks

To align with
the
investment
policy and
accommodate
operational
procedures
for new asset
categories.
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4.11 Send, distribute, or provide an up-to-date prospectus in
accordance with the following rules and procedures:

(a) Provide the summary prospectus (Factsheet) to
prospective investors and make the full prospectus available
at all offices and selling agent locations at all times during the
offering.

(b) Update the prospectus annually and submit it to the SEC
Office within 60 days from the end of the accounting period.

4.12 Calculate and announce the Net Asset Value (NAV) and
unit value as prescribed by the SEC.

4.13 Promptly report to the SEC Office any failure or refusal
to execute buy/sell orders, suspension of orders,
accompanying reasons, and fund action plans. Report
resuming order acceptances and fund positions prior to
reopening.

4.14 Promptly report deferrals of redemption payments with
Supervisor approval to the SEC Office.

4.15 Provide clarifications to unit holders regarding scheme
amendments or material events affecting rights, decisions, or

unit prices.

4.16 Execute fund dissolution according to scheme rules.

4.12 Send, distribute, or provide an up-to-date prospectus in
accordance with the following rules and procedures:

(a) Provide the summary prospectus (Factsheet) to
prospective investors and make the full prospectus available
at all offices and selling agent locations at all times during the
offering.

(b) Update the prospectus annually and submit it to the SEC
Office within 60 days from the end of the accounting period.

4.13 Calculate and announce NAV and unit value as
prescribed by the SEC.

4.14 Promptly report to the SEC Office any failure or refusal
to execute buy/sell orders, suspension of orders,
accompanying reasons, and fund action plans. Report
resuming order acceptances and fund positions prior to
reopening.

4.15 Promptly report redemption payment deferrals and
Supervisor approval to the SEC Office.

4.16 Provide clarifications to unit holders regarding scheme

amendments or material events affecting rights, decisions, or
unit prices.

4.17 Execute fund dissolution according to scheme rules.
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4.17 Perform other actions to achieve fund objectives and
safeguard unit holder interests.

4.18 Execute duties per the Securities and Exchange Act B.E.
2535 (1992), SEC notifications, and subsequent amendments.

The Management Company is obligated to comply with
commitments...

4.18 Perform necessary actions to meet fund objectives and
protect unit holder interests.

4.19 Execute duties per the Securities and Exchange Act B.E.
2535 (1992), SEC notifications, and subsequent amendments.

The Management Company is obligated to comply with
commitments...

2. Mutual
Fund
Supervisor

(4) Notify and report to the Management Company in writing
regarding details of rights to attend shareholder meetings,
dividend/interest collections, rights issue subscriptions,
share value changes, and other ownership impacts
immediately upon receiving written notice from SET or
relevant parties, and handle cash movements per company
orders.

(4) Notify and report to the Management Company in writing
regarding shareholder meeting rights, dividends, interest,
rights offerings, capital adjustments, and other corporate
actions—including foreign investment details (if any)—
immediately upon receiving written notice from SET,
relevant authorities, or foreign market sources, and process
cash flows per instructions.

T3

(18) Appoint foreign custodians or foreign central securities
depositories (if any) for target investment countries. The
Supervisor is responsible for selecting and verifying that
foreign custodians meet legal requirements, financial
stability, and operational capabilities, and shall remain
accountable for the performance of appointed custodians.
(19) If the Supervisor is not a member of a foreign depository
where the Management Company intends to invest, the
Supervisor shall appoint another qualified custodian
compliant with SEC guidelines.

(18) Perform other duties prescribed by securities

(20) Perform other duties prescribed by securities law..........
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Payment Methods/Assets to Unit Holders:

Settlement of redemption/switching via securities or assets
in lieu of cash. The Management Company may settle
redemptions using securities or assets under the following
conditions:

b. [In case of unlisted securities, infrequently traded
securities, significant price gaps from prior trades, or
substantial bid-ask spreads]

Payment Methods/Assets to Unit Holders:

Settlement of redemption/switching via securities or assets
in lieu of cash. The Management Company may settle
redemptions using securities or assets under the following
conditions:

b. [In case of unlisted securities, infrequently traded
securities, significant price gaps from prior trades, or
substantial bid-ask spreads]

b.5 [Depository Receipts - DR]

Estimated based on the trading price of the underlying
securities in the secondary market, converted into Thai Baht
based on the applicable exchange rate as of the valuation
date and the ratio of the relevant DR.

In the case of securities that are not traded in the secondary
market, or are traded infrequently, or where the previous bid
or offer price is significantly distant from the valuation date,
or where there is a significant difference between the bid and
offer prices, the fair value of the underlying assets shall be
estimated by reference to the valuation method applicable to
the type of securities. For example, where the underlying
asset is a share, its value shall be estimated in

accordance with [b.1 Common Shares or Preferred Shares].

b.6 [Other Assets]

The valuation shall be based on the guidelines issued by the
Association of Investment Management Companies (AIMC),
as currently in effect or as may be issued in the future.

In the case of assets for which no AIMC valuation guidelines
are specified, or where the Management Company wishes to
estimate the value using a method other than that prescribed
in the AIMC valuation guidelines, the Management Company
shall estimate the fair value using a method it considers
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appropriate and fair, subject to the approval of the Fund
Supervisor. The Management Company shall document the
valuation method and rationale in writing for each fair value
estimation and provide such documentation to the Fund
Supervisor.
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